
Incomplete Records 

Method A 

This article looks at a summary of the topic and there is also a fully worked solution 

of the 2007 question 

Step 1 Test for Goodwill 

The owner buys a business and acquires assets and liabilities we add the assets and 

deduct the liabilities to find the net worth. 

We ask why the purchase price is bigger than the net worth. 

Owner is paying for the goodwill of the business. 

This is an intangible asset on the balance sheet. 

Step 2 Find credit sales 

Open a debtor's account 

Opening Balance ✓ 

CREDIT SALES ????? 

Missing figure = credit sales 

Step 3 Find cash sales 

Open a cash account 

Debtors a/c 

Bank 

Closing balance 

Put in the three obvious payments on the credit side 

Do not forget cash drawings or the closing cash balance 

Opening cash balance 

Cash sales 

Cash sales + credit sales

This goes in the Trading account 

Step 4 Find credit purchases 

Open a Creditors account 

Cash a/c 

Bank 

General Expenses 

Purchases 

DRAWINGS 

CLOSING BALANCE 

= total sales 

Creditors a/c 

✓ 

✓ 

✓ 

✓ 

✓ 

Bank ✓ Opening Balance ✓ 

Closing balance ✓ CREDIT PURCHASES ???? 
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Cash purchases is always given in the question 

Cash purchases + credit purchases = total purchases 

At this point we deduct drawings of stock from purchases 

The resultant net purchases figure goes in the trading account 

Complete the Trading account 

Open a bank account and put in the obvious lodgements and payments 

Bank a/c 

Debtors ✓ Vans ✓ 

Cash ✓ Creditors ✓ 

Dividends ✓ Light & Heat ✓ 

LOAN RECEIVED Interest ✓ 

Annual Insurance ✓ 

Covenant for charity ✓ 

Furniture/Equipment ✓ 

PREMISES 

FUND 

CLOSING BALANCE 

Step 7 Go to beginning of question and take every adjustment in order 

Example 

The purchase price is capital introduced 

Step 8 

Premises at the beginning 
+ 

New premises 
= 

New fixed asset figure 

Step 9 Insurance adjustment 

Prepaid at 1/1 

e.g. 3 months
+ 

¾ of annual insurance premium 

9 months 
= 

insurance expense for the year 
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Step 10 Wages due at the beginning are always deducted from general expenses 

as the wages are from last year. 

Rest of general expenses are this year's expense 

Step 11 

Light & Heat paid 

+ 

due at end 
= 

Light & heat used 

Drawings portion 
= 

Light & heat expense 

Step 12 

Loan x 
= 

To calculate loan interest= 

% x # months/12 

interest PAYABLE 

interest PAID 
= interest DUE 

Don't forget to remove drawings of interest from interest payable 

Rest of interest payable is an expense 

Step 13 Covenant for charity is an expense 

Step 14 Buying furniture or equipment increases fixed assets but there's usually a 

private portion which goes in drawings. 

Step 15 

Investment fund = # months x monthly transfer to fund + interest earned by the fund 

This is an intangible asset 
Note: interest earned by the fund is also added to gross profit as it is a gain 

Step 16 

Step 17 

The usual drawings are 

Stock 

Cash 

Light & Heat 

Interest 

Furniture or equipment 

Dividends without any obvious source are capital introduced 
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Incomplete Records 
On 1/1/2006, P. Lynch purchased a business for €590,000 which included the following 
tangible assets and liabilities: Premises €560,000; Stock €19,000; Debtors €12,000; 3 
months Premises Insurance prepaid €1,600; Trade Creditors €18,200; Wages due €2,600 
and Cash €200 

During 2006 Lynch did not keep a full set of accounts but was able to supply the 
following information on 3 l /12/2006. 

Cash Payments: Lodgements €116,000, General Expenses €73,800, Purchases €10 5,200. 

Bank Payments: Furniture €14,000, Creditors €38,800, Light and Heat €5,400, Interest 
€2,250, annual Premises Insurance Premium €6,800, Delivery Van €28,400. 

Bank Lodgements: Debtors €61,000, Cash €116,000, Dividends €3,000. 

Each week Lynch took goods from stock to the value of€150 and cash €200 for 
household expenses. 

Lynch borrowed €180,000 on 1/9/2006, part of which was used to purchase an adjoining 
premises and residence costing €155,000. It was agreed that Lynch would pay interest on 
the last day of each month at a rate of 5% per annum. The capital sum was to be repaid in 
a lump sum in the year 2015 and to provide for this the bank was to transfer €1,200 on 
the last day of each month from Lynch's business bank account into an investment fund 
commencing on 30/9/2006. 

Lynch estimated that 25% of the Furniture, 20% of interest payable for the year and 25% 
of Light and heat used should be attributed to the private section of the premises. 
Included in the assets and liabilities of the firm on 31/12/2006 were: Stock €16,400, 
Debtors €20,200, 
Trade Creditors €30,400, Cash €400, Electricity due €480 and €25 interest earned by the 
fund to date. 

You are required to: 
(a) Prepare with workings the Trading and Profit and Loss Accounts for the year ended
31/12/2006. (52)
(b) Show the Balance Sheet with workings as at 31/12/2006. ( 40)

( c) (i) Explain the term Accounting Concept?

(ii) Name TWO fundamental accounting concepts.
(iii) Illustrate an accounting concept applying to the accounts of P. Lynch. (8)
(100 marks)
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Step 1 Test for Goodwill 

SOLUTION TO P. LYNCH 

The owner buys a business and acquires assets and liabilities we add the assets and 

deduct the liabilities to find the net worth. 

We ask why the purchase price is bigger than the net worth. 

Owner is paying for the goodwill of the business. 

This is an intangible asset on the balance sheet. 

Assets= 560,000 + 19000 +12000 +1600 +200 = 592,800 

Liabilities= 18200 +2600 = 20,800 

Net worth A-l = 572,000 

Purchase price - net worth = Goodwill 

590,000 - 572,000 = 18,000 

Step 2 Find credit sales 

Open a debtor's account 

Opening Balance 12000 

CREDIT SALES 69200 

Missing figure = credit sales 

Step 3 Find cash sales 

Open a cash account 

Debtors a/c 

Bank 

Closing balance 

Put in the three obvious payments on the credit side 

Do not forget cash drawings or the closing cash balance 

Cash a/c 

=O....,p e__ n=i=n""'g-B=a=la:.::.:n=ce"'--------'2=0=0 Bank 
Cash sales 305600 General Expenses 

Purchases 

DRAWINGS 

CLOSING BALANCE 

Cash sales + credit sales = total sales 

This goes in the Trading account 

305600+ 69200 = 374,800

Step 4 Find credit purchases 

Open a Creditors account 
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61000 
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116000 

73800 

105200 
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Debtors 61000 

Cash 116000 

Dividends 3000 

LOAN RECEIVED 180000 

Bank a/c 

Furniture 14000 

Creditors 38800 

Light & Heat 5400 

Interest 

Annual Insurance 6800 

Vans 28400 

PREMISES 155000 

FUND (4x1200) 4800 

CLOSING BALANCE 104550 

2250 

Step 7 Go to beginning of question and take every adjustment in order 

Example 

The purchase price is capital introduced = 590000 

Step 8 

Premises at the beginning =560000 

+ 

New premises 155000 
= 

New fixed asset figure 715000 

Step 9 Insurance adjustment 

Prepaid at 1/1 

e.g. 3 months = 1600

+ 

¾ of annual insurance premium 

9 months (¾ of 6800) =5100 
= 

insurance expense for the year = 1600 +5100 = 6700

Prepaid at end= 1700 (1/4 of annual premium) 

Step 10 Wages due at the beginning are always deducted from general expenses 

as the wages are from last year. 

Rest of general expenses are this year's expense 

73800 -2600 = 71200

Step 11 

Light & Heat paid = 5400 
+ 
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due at end 480 
= 

Light & heat used 5880 

Drawings portion 1470 

= 

Light & heat expense = 4410 

Step 12 

Loan x 

180000 X 

To calculate loan interest = 

% x # months/12 

5% X 4/12 

= interest PAYABLE =3000 

interest PAID 2250 

= interest DUE 750 

Don't forget to remove drawings of interest from interest payable 

3000 - 600 = 2400 

Rest of interest payable is an expense 

Step 13 Buying furniture or equipment increases fixed assets but there's usually a 

private portion which goes in drawings. 

Furniture 14000 - 3500 = 10500 

Step 15 

Investment fund = # months x monthly transfer to fund + interest earned by the fund 

This is an intangible asset 

Note: interest earned by the fund is also added to gross profit as it is a gain 

1200 X 4 =4800 + 25 =4825 

Step 16 The usual drawings are 

Stock =7800 

Step 17 

Cash = 10400 

Light & Heat= 1470 

Interest = 600 

Furniture = 3500 

23770 

Dividends without any obvious source are capital introduced 
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Question 7 - solution 

Trading and Profit and loss Account for the year ended 31/12/2006 

Sales 
Less Cost of Sales 
Opening stock 
Purchases (156,200 - 7,800) 

Closing stock 
Gross Profit 
Less Expenses 

General expenses 
Insurance 
Interest 
Light and heat 

Add Income from Investment Fund 
Net Profit 

(b) 

Intangible Fixed Assets 
Goodwill 

Tangible Fixed Assets 
Buildings 
Delivery Vans 
Furniture 

Financial Assets 
Investment Fund 

Current Assets 
Stock 
Debtors 
Bank 
Cash 
Prepayments (Insurance) 

€ € 

19,000 1 
148,400 

167,400

(16,400. 

71,200 1···.
6,700

2,400

4,410 

374,800 111 

(151,000) 
223,800

84,71 0 

139,090 

_
25 1 

139.115 

Balance Sheet as at 31/12/2006 

€ € € 

18,00o■ 

715,000 1 
28,400

10,500 753,900

4,825■ 
776,725

16,400

1 
20,200 

104,550 

400

1,700 143,250 

Creditors: amounts falling due within 1 year 30,400 1 Creditors 
Interest due 750 

Electricity due 480 

Financed By 

Creditors: Amounts falling due after more than one year 
Loan 

Capital 
Capital introduced 
Net Profit 

Less Drawings 

(31,630) 

590,000 1 
3,000

139,115 

732,115 

(23,770. 

111,620

888,345 

180,000■ 

708,345 

888.345 
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(c) 

(i) 

(ii) 

(iii) 

Accounting concepts 
Accounting concepts are the accounting practices or rules that are applied in the 
preparation of financial statements. 

Fundamental Accounting concepts 
Accruals, Going Concern, Consistency and Prudence 

The accruals Concept - All expenses incurred in a particular period must be included 
in the accounts of that period regardless of whether they are paid or not. Similarly, all 
revenue income must be included in the accounts of that period whether received or not. 
E.g Electricity due for the current year must be included in the accounts, although the bill
may not be paid until the following year as the expense refers to the current year.
Insurance prepaid should not be included in the current year's accounts as the payment
refers to the following year.

Workings 

I. Sales - Credit (61,000 + 20,200- 12,000)
- Cash (116,000 + 73,800 + 105,200 + 10,400 + 400 - 200) 

Total Sales 

2. Purchases
Credit purchases (-18,200 + 30,400 + 38,800)
Cash purchases 
Total Purchases 
Less drawings of stock 
Total purchases 

3. General Expenses (73,800 - 2,600)

4. Insurance (l ,600 +6,800 - I, 700)

5. Interest (3,000 - 600)

6. Light and heat (5,400 + 480 1,470)

7. Drawings (7,800 + 10,400 + 1,470 +600 + 3,500)

71,200 

6,700 

2,400 

4,410 

23,770 

69,200 
305,600 
374,800 

51,000 
105,200 
156,200 

(7,800) 
148,400 
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7. Incomplete Records

On 1/1/2012, E. Kelly purchased a business for €205,000 consisting of the following tangible assets and
liabilities: Premises €174,000; Stock €14,300; Debtors €14,000; 3 months premises Insurance prepaid
€430; Trade Creditors €17,200 and Wages due €1,200.

During 2012 Kelly did not keep a full set of accounts but was able to supply the following information on
31/12/2012.

Cash Payments: 

Bank Payments: 

Bank Lodgements: 

Lodgements €94,000, General Expenses €22,500, Purchases €51,000. 

Equipment €30,000, Creditors €34,200, Light and Heat €4,600, Interest €2,400, 
annual Premises Insurance Premium €3,000, Standing Order for Charitable 
Organisation €2,500, Vehicle €32,000, Rent for one year €22,800. 

Debtors €32,000, Cash €94,000, Dividends €3,600. 

Kelly took goods from stock to the value of €80 per week and cash €60 per week for household expenses 
during the year. 

Kelly borrowed €72,000 on 1/7/2012, part of which was used to purchase an adjoining warehouse costing 
€60,000. It was agreed that the sum borrowed would be repaid in 12 equal instalments over a six year 
period commencing on the 1 January 2013. Interest was to be charged at the rate of IO% per annum and 
paid monthly. 

The figure for Rent was in respect of an adjoining building rented by Kelly on 1/8/2012. It was payable 
in advance and Kelly estimated that half of the building was used as a private residence and that 25% of 
the Light and Heat used should also be attributed to the private section of the building. 

Included in the assets and liabilities of the firm on 31/12/2012 were: Stock €15,500 ( including stock of 
heating oil €500), Debtors €16,600, Trade Creditors €14,300, Cash €550, Electricity due €640. 

You are required to show, with workings, the: 

(a) Trading and Profit and Loss Accounts for the year ended 31/12/2012 . (52) 
(b) BalanceSheet as at31/12/2012. (40) 
(c) What additional information would be available to Kelly ifhe used the 'double entry'

system to record financial transactions? (8) 

(100 marks) 
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Question 7 

(a) 
Trading and Profit and Loss account for the year ending 31/12/2012 

€ € 
205,770 

(b) 

Sales 
Less Cost of sales 

Opening stock 
Add Purchases 

Less Closing stock 
Gross Profit 
Less Expenses 

General expenses 
Light and heat 
Interest 
Insurance 
Charitable Organisation 
Rent 

Net Profit 

Intangible Assets 
Goodwill 

Tangible fixed Assets 
Buildings 
Vehicles 
Equipment 

Current Assets 
Closing Stock 
Stock of oil 
Debtors 
Bank 
Cash 
Insurance prepaid 
Rent prepaid 

Wl 

W2 

W3 
W4 
W5 
W6 

W7 

Balance sheet as at 31/12/2012 
€ 

W8 

15,000 

500 

16,600 

WlO 10,100 

550 

750 

6,650 

Less Creditors: amounts falling due within l year

Creditors 14,300 

I
Electricity due 640 

Interest due 1,200 

Loan instalment due 12,000 

Financed by: 
Loan 
Capital 
Capital introduced 
Net Profit 

Less Drawings W9 

14,300

78,140 

92,440 

(15,000)■ 

21,300 

3,555 
3,600 

2,680 

2,500 

4,750 

€ 

234,000 

I32,000 

30.000 

50,150 

(28,140) 

205,000 

I3,600

89,945 
298,545 
19,865 ■ 

(77,440) 
128,330 

(38,385) 

�-

€ 
20,670 ■ 

296,000

316,670 

22,010 
3382680 

60,000 ■ 

278,680 
338.680 

1

034



(c) Additional information

General/Nominal Ledger Accowits 
Trial balance 
Total sales figure [credit and cash] 
Total purchases figure [ credit and cash] 
Bank balance 
Capital and drawings 
Bad debts, Expenses due and prepaid 
Discounts allowed or received 

Workings 
1. Sales

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

Credit sales
Cash sales 
Total Sales 

Purchases 

32,000 + 16,600- 14,000 
94,000 + 22,500 + 51,000 + 3,120 + 550 

Credit purchases 34,200 + 14,300 17,200 
Cash purchases 

Less Drawings of stock 
Total purchases 

General expenses 22,500 1,200 

Light and heat 4,600 + 640 - 500 1,185 

Interest 2,400 + 1,200 

Insurance 430 + 3,000 - 750 

Rent 22,800 - 11.400 - 6,650 

Goodwill 205,000 - 184,330 

Drawings 4,160 + 3,120 + 11,400 + 1,185 

10. Bank
Lodgements

Debtors 
Lodgement 
Loan 
Dividends 

Less Payments 
Equipment 
Creditors 
Light and heat 
Interest 
Insurance premium 
S/O Charitable organisation 
Vehicle 
Warehouse 
Rent 

32,000 
94,000 
72,000 
3,600 

30,000 
34,200 
4,600 
2,400 
3,000 
2,500 

32,000 
60,000 
22,800 

201,600 

191.500 
� 

I 

34,600 
I 71,170 
205,770 

31,300 
51,000 
82,300 
(4,160) 
78,140 

21,300 

3,555 

3,600 

2,680 

4,750 

20,670 

19,865 
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Incomplete records (Method B} 

This article looks at the more difficult incomplete records type where a balance sheet is 

prepared first to obtain the net profit and then we work backwards to find the sales 

figure. Unlike the type asked last year we cannot balance the question to give us the all 

important peace of mind. 

This topic has been examined in 2001 and 2003. 

Sample Question and fully worked solution 

C Mc Donald lodged €380,000 to a business bank account on 1/1/2005 and on the same 

day purchased a business for €350,000, including the following assets and liabilities: 

buildings €280,000, stock €26, 700, three months rates prepaid €3,600, debtors 

€42,500, wages due €8,600 and trade creditors €63,000. 

Mc Donald did not keep a full set of books during 2005 but estimates that the gross 

profit was 40% of sales and he was able to supply the following additional 

information on 31/12/2005: 

(i) Each week Mc Donald took from stock goods to the value of €110 and cash €160

for household expenses.

(ii) On 1/10/2005 Mc Donald borrowed €400,000, part of which was used to

purchase an adjoining premises costing €230,000. It was agreed that Mc Donald

would pay interest on the last day of the month at the rate of 8% per annum.

The capital sum was to be repaid in one lump sum in the year 2012 and, to 

provide for this, the bank was instructed to transfer €2,800 on the last day of 

every month from Mc Donald s business account into an investment fund. 

(iii) During the year, Mc Donald lodged dividends €2,400 to the business bank

account and made the following payments: light and heat €7,600, interest

€5,000, wages and general expenses €96,000, equipment €26,000, rates for

twelve months €15600 and college fees €4,500.

(iv) Mc Donald estimated that 25% of the following: equipment, light and heat used

and interest payable should be attributed to the private section of the

premises. He further estimates that 70% of college fees should be attributed to

a family member and the remainder to an employee.

(v) Included in the assets and liabilities of the firm on 31/12/2005 were stock

€17,200 (including stock of fuel 200), debtors €37,500, trade creditors €26,400,

cash at bank €67,382, electricity due €460 and €95 interest earned by the 

investment fund to date. 

You are required to prepare, with workings, a: 

(a) Statement/Balance Sheet showing Mc Donald's profit or loss for the year ended

31/12/2002. (SO)

(b) Trading, Profit and Loss Account, in as much detail as possible, for the year ended

31/12/2002. (40)
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(c) Summary of the advice you would give to Mc Donald in relation to the information

given above. (10)

(100 marks) 

Step 1 Open a skeleton Balance Sheet (just the headings) and put in the obvious assets and 

liabilities given in part (v) of the question except interest earned by the fund. 
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Step 2 Test for Goodwill 

The owner buys a business and acquires assets and liabilities we add the assets and 

deduct the liabilities to find the net worth. 

We ask why the purchase price is bigger than the net worth. 

The owner is paying for the goodwill of the business. 

This is an intangible asset on the balance sheet. 

Assets 

Buildings 280,00( 

Stock 26,70( 

Debtors 42,50( 

Rates Prepaid 3,60( 

352,800 

Net worth is 352,800- 71,600 = 281,200 

Purchase price is 350,000 

350,000 - 281,200 = 68,800 

Liabilities 

Creditors 

Wages due 

Step 3 Go to beginning of question and take every adjustment in order 

Example 

The lodgement of 380,000 is capital introduced 

Step4 

Opening stock goes to the trading a/c = 26,700 

Steps 

Premises at the beginning= 280,000 

+ 

New premises 230,000 

= 

New fixed asset figure 510,000 

Step 6 Rates adjustment 

Prepaid at 1/1 

= 3 months = 3,600 

+ 

¾ of the12 month (annual) figure (3/4 of 15,600) 

3,600 + 11,700 

The Rates expense for the year is = 15,300 

(¼ of 15,600) is prepaid for next year and goes into current assets 
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This figure= 3,900 

Step 7 Wages due at the beginning are always deducted from general expenses as 

the wages are from last year. 

The rest of general expenses are this year's expense 

Wages paid 96,000-8,600 = 87,400 

We must add on a portion of college fees for the employee which are a part of 

wages 

= 30% of 4,500 = 1,350 

Overall wages = 88,750 

The rest of college fees are for the family member and are drawings 

The amount is 70°/4 of 4500 = 3,150 

Step 8 

light & Heat paid 7,600 
+ 

due at end 460 

= 

Less prepaid at end (200) 

Light & heat used 7,860 

Drawings portion 25% 1,965 

= 

Light & heat expense 5,895 

Step 9 To calculate loan interest = 

Loan 400,000x 8% x 3/12 = 

interest PAYABLE= 8,000 

interest PAID 5000 

= interest DUE 3,000 

Don't forget to remove drawings of interest from interest payable¾ of 8,000 = 2,000 

The rest of interest payable is an expense = 8000 - 2,000 = 6000 

Step 10 Buying equipment increases fixed assets but there is usually a private 

portion which goes to drawings. 26,000-6,500 (1/4) = 19,500 

Step 11 

Investment fund= 3 months x 2,800 (monthly transfer to fund)= 8,400 + 95 ( 

interest earned by the fund) 

This is an intangible asset = 8,495 
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Note: interest earned by the fund is also added to gross profit as it is a gain 

Step 12 The usual drawings are 

Stock 110 x 52 = 5,720 

Cash 160 x 52 = 8,320 

Light & Heat 1,965 

Interest 2,000 

Equipment 6,500 

College fees 3,150 

27,655 

Step13 Dividends without any obvious source are capital introduced 

Trading Profit and loss AC for year ending 31-12-04 

Sales 

Less Cost of Sales 

Opening stock (step 4 ) 

Purchases (step 17} 

- Closing stock

Cost of sales

Gross Profit 

Add interest earned by the fund 

Less expenses 

Interest (step 9) 

Wages and general expenses (step 7) 

Light and heat (step 8 ) 

Rates (step 6) 

NET LOSS 

Balance Sheet as at 31/12/04 

Fixed assets 

Premises (step 5) 

Equipment (step 10) 

Goodwill (step 2) 

Fund (step 11) 

Current assets 

Stock (step 1 ) 
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26,700 

86,333 

(17,000) 

Step 15 

6,000 

88,750 

5,895 

15,300 

Step14 

17,000 

160,055 

Step 16 

96,033 

64,022 

95 

----,,. 64,117 

(115,945} 

111(51,828) 

510,000 

19,500 

68,800 

8,495 

606,795 
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Debtors (step 1) 

Bank (step 1) 

Rates Prepaid (step 6 ) 

Fuel prepaid (step 1) 

Current liabilities 

Creditors (step 1 ) 

Electricity due (step 1} 

Interest due (step 9 } 

Working capital 

Financed by: 

Capital (step 3) 

+ Introduced (step 13}

+ Net profit

- Drawings (step 12)

+ Loan

FOOTNOTE 

26,400 

The most difficult part is finding net profit. 

Let our missing net profit = x 

460 

37,500 

      67,382 

3,900 

200 

125,982 

(29,860) 

380,000 

2,400 

X 

(27,655} 

400,000 

In the financed by section 380,000 +2,400 + X- 27,655 + 400,000 = 702,917 

Step 14 

Solving for X 

X = 702,917 -380,000-2,400 +27,655 -400,000 

= net loss of 51,828 

Step 15 

Net loss (51,828} + total expenses 115,945 = Gross profit plus gains 64,117 

Step16 

96,122 

702,917 

702,917 

If gross profit is 64,022 (after deducting interest earned} and this is 40% of sales we 

can find sales by dividing by O .4 

This gives us 160,055 

Step17 

If we know gross profit and sales we can find cost of sales 160,055 -64,022 

=96,033 

Opening stock + purchases -closing stock = Cost of sales 

26,700 + purchases -17000 = 96,033 

Purchases= 96,033 +17,000-26,700 = 86,333 
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7. Incomplete Records

On 1/1/2008, E. Fuller purchased a business for €400,000 which included the following tangible assets
and liabilities: Premises €292,000; Stock €36,000; Debtors €32,200; 3 months Rates Prepaid €450;
Equipment €20,000, Trade Creditors €35, 700; Wages Due €1 ,200 and 5% Investments €50,000.

During 2008 Fuller did not keep a full set of accounts but estimates that gross profit was 20% of sales
and was able to supply the following information on 3 l /12/2008.

(i) Each week Fuller took goods from stock to the value of €80 and cash €170 for household
expenses.

(ii) On 1/8/2008 Fuller borrowed €120,000 which, together with €30,000 ofFuller's personal funds,
was used to purchase an adjoining premises. It was agreed that the sum borrowed would be
repaid in 20 equal half-yearly instalments. The first instalment becomes due on 1/2/2009.
Interest was to be charged at the rate of 6% per annum to be paid monthly at the end of each
month.

(iii) During the year Fuller lodged to the business bank account, EU grant €6,000 and Investment
Interest €2,500.

Fuller made the following payments from the business bank account during the year:
Light and Heat €7 ,500, Interest €2,000, Equipment (purchased on 1/7/2008) € 15,000, Delivery
Vans (purchased on 1/9/2008) €30,000, Wages and General Expenses €80,000, Rates for 12
months €7,000. The payment for wages and general expenses includes €3,000 petrol bill for
Fuller's private use.

(iv) Fuller estimated that 20% of rates payable for the year, 20% of light and heat used and 25% of
interest payable should be attributed to the private use.

(v) Fuller has decided to set up a Provision for Bad Debts amounting to 3% of debtors and to charge
depreciation at 15% per annum on the delivery vans and 10% per annum on equipment held on
31/12/2008.

(vi) Included in the assets and liabilities of the firm on 31/12/2008 were stock €20,500 (which
includes a stock of heating oil €300), debtors €34,000, trade creditors €35,400, bank overdraft
€5,400 and electricity due €460.

You are required to prepare, with workings, a 

(a) Statement/Balance Sheet showing Fuller's profit or loss for the year ended 31/12/2008. (50) 

(b) Trading, Profit and Loss Account, in as much detail as possible, for the year ended 31/12/2008. (40)

(c) Summary of the advice you would give to Fuller in relation to the information given above. (10) 

(100 marks) 

1

042



Question 7 

Balance Sheet as at 31/12/2008 

Intangible Assets 
Goodwill 

Tangible Fixed Assets 
Premises (292,000 + 150,000) 
Equipment (20,000 + 15,000) 
Delivery Vans 

Financial Assets 
5% Investments 

Current Assets 
Closing stock W 2 
Stock of heating oil 
Debtors 
Less Provision for bad debts 
Rates prepaid W 3 

Wl 
Wl 

€ € € 
Cost 442,000 1·.' 35,000 30,000 

507,000 

34,oootB 

Dep Net 442,000 2,750 I... 32,250 

1,500 . 28,500 4,250 502,750 

20.;�I
<1.020> 11 32,9so 

1.1so II ss,230 

Less Creditors: amounts falling due within one year. 
Creditors 
Bank overdraft 
Loan instalments due 
Interest due W 4 
Electricity due 

Financed by 

Creditors: amounts falling due after more than one year 
Loan 

Capital - Balance 1/1/2008 
Capital introduced 
Net Profit W 8 

35,400 
5,400 12,000 1,000 460 (54,260) 

1H:I 471,392 

€ 
6,250 [11 

502,750

so,oooll 
559,000 

970 559.970 
108,000

Less Drawings W 5 
Capital Employed 

09,422> 11 451,970 559.970 

1
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Trading and Profit and Loss Account for the year ending 31/12/2008 

Sales WlO 
Less Cost of Sales 
Opening stock 
Purchases 
Less drawings W12 

Less closing stock Wll 
Gross Profit 
Add Investment interest 

Less Expenses 
Rates W3 
Light and heat W7 

Interest W4 
Wages and general expenses W 6 
Bad debts provision 
Depreciation Equipment 
Depreciation Vans 

Net Profit W9 

€ 

495,960 
(4,160) 111 

€ 

36,ooofl 

491,80011 
527,800 

(20,200) 

4,560. 
6,128 
2,250 

75,800 
1,020 
2,750 
1,500 

€ 

634,500 

507,600 
126,900 

2,soolJ 
129,400 

Fuller should keep a detailed cash book and general ledger supported by appropriate subsidiary day books. 
This would enable Fuller to prepare an accurate Trading and Profit and Loss Account and therefore avoid 
reliance on estimates. 

1
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Workings: 

1. Depreciation
Equipment: 10% x 20,000 = 2,000 

½ X 10% X 15,000 = 750 2,750 

Vans: 1/3 x 15% x 30,000 = 1,500 

2. Closing stock 20,500 

Less heating oil (300) 20,200

3 Rates 7,000 
Add rates prepaid 1/1/2008 450 
Less rates prepaid 31/12/2008 (1,750) 
Less drawings (1,140) 4,560 

4. Interest paid 2,000 
Add interest due 1,000 
Less drawings (750) 2,250

5. Drawings
Purchases 4,160 
Cash 8,840 
Petrol 3,000 
Light and Heat 1,532 
Rates 1,140 
Interest 750 19,422 

6 Wages and General expenses 80,000 
Less wages due (1,200) 
Less drawings of petrol (3,000) 75,800 

7 Light and Heat 7,500 
add electricity due 460 
less stock of oil (300) 
less drawings (1,532) 6,128 

8. Net profit for the year (balancing figure in Balance Sheet) € € 

Total Net Assets 559,970 
Less loan (108,000) 
Less capital after drawings and before profit (416,578) 35,392 

9. Gross Profit
Net Profit + Expenses - Gains (35,392+ 94,008- 2,500) = 126,900 

10. Sales Gross Profit = 20% of sales 126,900 X 5 634,500 

11. Cost of sales
Sales less gross profit 634,500 - 126,900 = 507,600 

12. Purchases
Cost of sales + closing stock - opening stock
507,600 + 20,200 - 36,000 = 491,800 

1
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Q 4 Incomplete Records 

On 1/1/2010 R. O'Hagan lodged €480,000 to a business bank account and on the same day 
purchased a business for€420,000, consisting of the following tangible assets and liabilities: 
buildings €400,000, stock €14,200, three months rates prepaid €1,800, debtors €24,400, 
wages due €2,900 and trade creditors €49,000. 

During 2010 O'Hagan did not keep a full set of books but was able to supply the following 
additional information on 31/12/2010: 

(i) Each week O'Hagan took from stock, goods to the value of€160 and a cheque for €120 to
pay household expenses.

(ii) On 1/10/2010 O'Hagan borrowed €360,000, part of which was used to purchase an adjoining
premises costing €280,000. It was agreed that interest would be paid on the last day of each
month at the rate of 4% per annum. The capital sum was to be repaid in one lump sum in the year
2017 and to provide for this the bank was instructed to transfer €4,800 on the last day of every
month from O'Hagan's business account into an investment fund.

(iii) During the year, O'Hagan lodged receipts from cash register €120,000 and
dividends €3,800 to the business bank account.

O'Hagan also made the following payments by cheque: light and heat €8, 100, interest €2,400,
wages and general expenses €86,000, equipment € 11,000, rates for twelve months €8,400 and
son's college fees €2,000.

(iv) O'Hagan estimated that 20% of the following: equipment, light and heat used and interest
payable should be attributed to the private section of the premises.

(v) Included in the assets and liabilities of the firm on 31/12/2010 were stock €16,700,
debtors €31,200, trade creditors €27,300, electricity due €620 and €36 interest earned by the
investment fund to date.

Required: 

(a) Prepare a Statement/Balance Sheet showing O'Hagan's profit or loss for the
year ended 31 /12/20 IO. (Show your workings).

(b) What advice would you give O'Hagan in relation to record keeping?

(52) 

(8) 

(60 marks) 

1
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Question 4 

(a) 

(b) 

Balance Sheet as at 31 December 2010 
Intangible Assets 

Goodwill 
Fixed Assets 

Buildings 
Equipment

Financial Assets 
Investments 

Current Assets 

(400,000 + 280,000) 

Stock at 31 December 2010 

Trade Debtors 
Bank 
Rates prepaid

Less Creditors: amounts falling due within 1 year
Creditors 
Interest due 
Electricity due 

Net Current assets

Financed by 

Creditors: amounts falling due after more than 1 year
Loan 

Capital - Balance at 1/1/2010 

Add Capital introduced
Less Drawings 

Add Net Profit
Capital Employed 

16,700 1 
31,200 

125,260 
2,100 

27,300 1 
1,200

620 

€ 

680

8,8
,000

00 

175,260 

(29,120) 

480.000 

I 3,800 

(21,224) 

O'Hagan should keep a detailed cash book and general ledger supported by appropriate
subsidiary day books. This would enable O'Hagan to prepare an accurate trading and 
profit and loss account and therefore would avoid reliance on estimates. 

Workings 

Light and heat - amount paid 
Add electricity due 31/12/2010 

Less drawings 

Rates • amount paid 
Add rates prepaid 1/1/2010 

Less rates prepaid 31/12/2010 

Interest • amount paid 
Add interest due 
Less drawings 

8,100
620 

{1,744)

8,400
1,800 

(2,100) 

2,400
1,200 

(720) 

€ 
31,soo 11

688,800 

14,436
734,736

146,140 

880,876

360,000 11 

462,576 
822,576 

58,300 ■
880,876 

I 
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Drawings 
Drawings of stock 
Cash/bank 
College fees - family member 
Equipment 
Light and heat 
Interest 

Balance/Lodgment 
Loan 
Capital introduced 
Cash lodgments 

Bank Account 
480,000 Business 
360,000 Drawings 

3,800 Wages 
120,000 Equipment 

963.800 

Purchases 
Investments 
Light & heat 
Interest 
Rates 
College Fees 
Balance 

8,320 
6,240 
2,000 
2,200 
1,744 

720 

� 

420,000 
6,240 

86,000 
ll,000 

280,000 
14,400 
8,100 
2,400 
8,400 
2,000 

125,260 
963,800 

1
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7. Incomplete Records 
 

On 01/01/2014, A. Murphy purchased a business for €220,000 consisting of the following tangible 
assets and liabilities:  Premises €180,000; Stock €17,000; Debtors €18,000; 3 months Premises 
Insurance prepaid €1,200; Trade Creditors €22,500; Wages due €1,800 and Cash €400. 

 
During 2014 Murphy did not keep a full set of accounts but was able to supply the following 
information on 31/12/2014. 

 
Cash Payments: Lodgements €110,000, General Expenses €45,800, Purchases €86,200. 
 
Bank Payments: Creditors €42,100, Light and Heat €6,800, Interest €1,500, annual 

Premises Insurance Premium €3,800, Standing Order for Charitable 
Organisation €3,000, Delivery Vans €35,200. 

 
Bank Lodgements: Debtors €34,000, Cash €110,000, Dividends €4,000. 
 
Murphy took goods from stock to the value of €100 per week and cash €120 per week for household 
expenses during the year.   
 
Murphy borrowed €120,000 on 01/09/2014, part of which was used to purchase an adjoining 
showroom costing €90,000. The remainder of the loan was used to purchase furniture.  It was agreed 
that Murphy would pay interest on the last day of each month at a rate of 5% per annum.  The capital 
sum was to be repaid in a lump sum in the year 2022 and to provide for this the bank was to transfer 
€1,250 on the last day of each month from Murphy’s business bank account into an investment fund 
commencing on 30/09/2014.  
 
Murphy estimated that 25% of the furniture, 20% of interest payable for the year and 25% of light and 
heat used should be attributed to the private section of the premises.  
 
On the 31/12/2014 goods with a sales value of €6,000 which had been sold on credit at a mark-up of 
20% on cost had not been recorded in the books.  An invoice was issued to the debtor on the same date.  
The goods were still in the warehouse and were included in closing stock. 
 
Included in the assets and liabilities of the firm on 31/12/2014 were: Stock €16,200, Debtors €20,400, 
Trade Creditors €32,600, Cash €600, Electricity due €380 and €30 Interest earned by the fund to date. 
 
 
Required: 

 
(a) Trading and Profit and Loss Account for the year ended 31/12/2014.  (Show workings) (52) 
(b) Balance Sheet as at 31/12/2014.  (Show workings) (40) 
(c) Explain the ‘Accruals Concept’ and why it is fundamental to Accounting practice. (8) 

(100 marks) 
  



15 

Question 7 

(a) 52  
Trading and Profit and Loss Account for the year ended 31/12/2014 

 € € 
Sales W 1 290,840 [9] 
Less Cost of sales 
Opening stock 17,000 [3] 
Purchases (138,400 – 5,200) W 2 133,200 [7] 
 150,200 
Closing stock (16,200 – 5,000) (11,200) [5] (139,000) 
Gross Profit 151,840 
Less Administration expenses  

General expenses W 3 44,000 [5] 
Donation 3,000 [2] 
Insurance W 4 4,050 [7] 
Light and heat W 6 5,385 [7] (56,435) 

  95,405 
Less Interest W 5 (1,600) [2] 

  93,805 
Add Income from Investment Fund        30 [2] 
Net Profit 93,835 [3] 

 

(b) 40  
Balance Sheet as at 31/12/2014 

Intangible Fixed Assets € € € 
Goodwill   27,700 [3] 

Tangible Fixed Assets 
Buildings  270,000 [2] 
Delivery Vans  35,200 [1] 
Furniture  W 7 22,500 [2] 327,700 

Financial Assets 
Investment Fund        5,030 [2] 

   360,430 
Current Assets 

Stock 11,200 [1] 
Debtors W 8 26,400 [3] 
Bank 50,600 [7] 
Cash 600 [1] 
Prepayments (Insurance) 950 [2] 89,750 

Creditors: amounts falling due within 1 year 
Creditors 32,600 [1] 
Interest due W 5 500 [2] 
Electricity due 380 [1] (33,480)   56,270 

   416,700 
Financed By 
Creditors: amounts falling due after more than one year 

Loan   120,000 [2] 
Capital  220,000 [2] 
Capital introduced  4,000 [3] 
Net Profit    93,835 
  317,835 
Less Drawings W 9  (21,135) [5] 296,700 

   416,700 
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(c) 8 
 
The accruals Concept – The accruals concept matches  expenses and gains to a specific period. 
All expenses incurred and income gained in a particular period must be included in the accounts of that 
period regardless of whether they are paid/received or not  e.g  electricity due for the current year must 
be included in the accounts, although the bill may not be paid until the following year as the expense 
refers to the current year. Advertising prepaid should not be included in the current year’s accounts as 
the payment refers to the following year. 
Similarly, all revenue income must be included in the accounts of that period whether received or not. 
Items sold on credit must be treated as income immediately and not when the money is actually received. [4] 

Financial Statements are prepared on an accruals rather than on a cash basis. If Financial Statements are not 
prepared on an accruals basis profits and assets will be overstated or understated for the period covered by 
the statements because expenses and income included or excluded may refer to a past or future period.   [4]    

 
Workings 
1. Sales - credit  [34,000 + 26,400 – 18,000)] 42,400 
 Sales - cash [110,000 + 45,800 + 86,200 + 6,240 + 600 – 400] 248,440 
 Total Sales 290,840 

2. Purchases 

Credit purchases  [42,100 + 32,600 -22,500 ] 52,200 
Cash purchases   86,200 
Total Purchases  138,400 
Less drawings of stock (5,200) 
Total purchases 133,200 

 
3. General Expenses  [45,800 – 1,800] 44,000 

4. Insurance   [1,200 + 3,800 – 950] 4,050 

5. Interest [2,000 – 400] 1,600 
Interest due [2,000 – 1,500] 500 

 
6. Light and heat [6,800 + 380 – 1,795] 5,385 

7. Furniture [120,000 – 90,000 = 30,000 – 7,500] 22,500 

8. Debtors [20,400 + 6,000] 26,400 

9. Drawings  [6,240 + 5,200 + 7,500 + 400 + 1,795] 21,135 

10. Bank Account 
Lodgements – sales 110,000 Creditors 42,100 
Debtors 34,000 Light and heat 6,800 
Dividends 4,000 Interest 1,500 
Bank 120,000 Insurance 3,800 

   Standing order  3,000 
   Delivery van 35,200 
  Showroom 90,000 
  Furniture 30,000 
  Investment fund 5,000 
  _______ Balance   50,600 
  268,000  268,000 
  



Leaving Certificate 2018 5  
Accounting – Higher Level 

3.  Incomplete Records 
 

On 01/01/2017, T. Walsh purchased a business for €425,000 consisting of the following 
tangible assets and liabilities: premises €300,000, equipment €30,000, stock €22,600, 
debtors €28,300, 3 months premises insurance prepaid €4,800, trade creditors €25,400 and 
wages due €800. 
 
During 2017 Walsh did not keep a full set of accounts but was able to supply the following 
information for the year ended 31/12/2017: 

 
Cash Payments:  Lodgements €141,000, general expenses €43,200,  
  purchases €76,000. 
 
Bank Payments:  Light and heat €11,500, annual premises insurance premium €19,600, 

creditors €47,000, interest €1,200, rent for one year €24,000, 
equipment €12,000, standing order for charitable donation €2,000. 

 
Bank Lodgements:  Debtors €52,000, cash €141,000. 
 
Walsh took from stock goods to the value of €70 per week and cash €90 per week for 
household use during the year. 

Walsh borrowed €120,000 on 01/07/2017 to purchase an adjoining premises.  It was agreed 
that Walsh would pay interest at the rate of 6% per annum.  One quarter of this building was 
used as a private residence.  The capital sum is to be repaid using an investment fund which 
has been set up.  This fund has earned interest of €900 to date. 

Walsh estimated that 20% of the light and heat used as well as 25% of the interest payable 
for the year should be attributed to the private section of the premises. 

The figure for rent was in respect of an adjoining building rented by Walsh on 01/08/2017, 
payable in advance. 

Equipment owned on 31/12/2017 is to be depreciated at a rate of 14% of cost per annum. 

Included in the assets and liabilities of the business on 31/12/2017 were: stock €24,200, 
debtors €23,400, trade creditors €18,200, cash €860 and electricity due €1,300. 

Required: 

(a)  Prepare the trading, profit and loss account, for the year ended 31/12/2017.  
Show your workings. 

(52) 
(b)  (i)  Explain why Walsh should keep records of the amounts taken out as drawings. 

(ii)  Explain the importance of double entry bookkeeping for Walsh. 
(8) 

(60 marks) 
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Q.3  Incomplete Records  52 

(a) 

Trading profit and loss account for year ended 31/12/2017 

  €  €  € 

Sales (N1)      312,840  [9] 

Less cost of sales       

Opening stock    22,600  [2]   

Purchases (N2)    112,160  [7]   

    134,760   

Less closing stock    (24,200) [2]  (110,560) 

Gross profit      202,280 

Less Expenses       

General expenses (N3)    42,400  [4]   

Light and heat (N4)    10,240  [5]   

Insurance (N5)    19,500  [5]   

Interest (N6)    2,700  [5]   

Rent (N7)    10,000  [4]   

Standing order    2,000  [2]   

Depreciation on equipment (N8)    5,880  [2]   (92,720) 

      109,560 

Add Operating Income       

Interest on fund             900  [2] 

Net profit      110,460  [3] 
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Workings 

Sales (N1)       

Credit  52,000 + 23,400 – 28,300  47,100   

Cash  141,000 + 43,200 + 76,000 + 4,680 + 860  265,740  312,840 

Purchases (N2)       

Credit  47,000 + 18,200 – 25,400  39,800   

Cash    76,000   

Less drawings of stock  (3,640)  112,160 

Gen. expenses (N3)  43,200 – 800    42,400 

Light and heat (N4)  11,500 + 1,300 – 2,560    10,240 

Insurance (N5)  19,600 + 4,800 – 4,900    19,500 

Interest (N6)  1,200 + 2,400 – 900    2,700 

Rent (N7)  24,000 – 14,000    10,000 

Dep. equip (N8)  42,000 × 14%    5,880 

(b)    8 

(i)  If drawings are not treated correctly they may be entered in error as a business 
expense with the result that the profit figure will be reduced/understated.  It is also 
essential to control/monitor how much is taken from the business in the form of 
drawings. 

(ii)  Importance of double entry bookkeeping for Walsh: 

 It provides a more accurate look at the financial position of a business than single 
entry bookkeeping due to the matching principle which uses accrual accounting 
rules to record revenue and expenses. 

 It reduces errors by providing checks and balances. 

 It reduces fraud because it allows transactions to be traced/audited. 

 It can be used in the preparation of financial statements. 
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4. Incomplete Records 
 

On 01/01/2015 H. O’Neill lodged €560,000 to a business bank account and on the same day purchased 
a business for €490,000, consisting of the following tangible assets and liabilities: buildings €450,000, 
stock €15,700, three months rates prepaid €2,400, debtors €26,600, wages due €4,800 and trade 
creditors €51,000. 

 
During 2015 O’Neill did not keep a full set of books but was able to supply the following additional 
information on 31/12/2015: 
 
(i) Each week O’Neill took from stock, goods costing €190 and issued a cheque each week for €150 

to pay household expenses. 
 
(ii) On 01/10/2015 O’Neill borrowed €350,000, part of which was used to purchase an adjoining 

premises costing €295,000.  It was agreed that interest would be paid on the last day of each 
month at the rate of 6% per annum. 
The capital sum was to be repaid in one lump sum in the year 2021.  To provide for this the bank 
was instructed to transfer €5,200 on the last day of every month from O’Neill’s business account 
into an investment fund. 

 
(iii) During the year O’Neill made lodgements to the business bank account as follows: 

€145,000 from the cash register; 
€4,200 dividends. 

 
(iv) O’Neill also made the following payments by cheque: light and heat €9,200,  

interest €3,500, wages and general expenses €94,000, equipment €16,000, rates for twelve 
months €10,800 and diesel for private car €4,600. 
 

(v) O’Neill estimated that 30% of the following: equipment, light and heat for the year and loan 
interest for the year should be attributed to the private section of the premises. 
 

(vi) Included in the assets and liabilities of the firm on 31/12/2015 were stock €17,300,  
 debtors €37,300, trade creditors €44,600, electricity due €760 and €39 interest earned by the 

investment fund to date. 
 

 
Required: 
 
(a) Prepare a Statement/Balance Sheet showing O’Neill’s profit or loss for the year ended 

31/12/2015.  (Show your workings.) (52) 
 
(b) What advice would you give O’Neill in relation to record keeping? (8) 

 
(60 marks) 
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Question 4 
 
(a) 

 52  

Balance Sheet as at 31/12/2015 
Intangible Assets € € 

Goodwill W 1 51,100  [3] 
Fixed Assets  

Buildings (450,000 + 295,000) 745,000  [4]  
Equipment W 2  11,200  [3] 756,200 

Financial Assets 
Investments    15,639  [5] 

 822,939 
Current Assets 

Stock at 31/12/2015 17,300  [2]  
Trade debtors 37,300  [2]  
Bank W 3 112,700  [5]  
Rates prepaid W 4 2,700  [3] 170,000 

 
Less Creditors: amounts falling due within 1 year 

Creditors 44,600  [2]  
Interest due  W 5 1,750  [3]  
Electricity due  760  [2]  (47,110) 

Working capital   122,890 
   945,829 
Financed by 
 
Creditors: amounts falling due after more than 1 year 

Loan 350,000  [2] 
 
Capital - Balance at 01/01/2015  560,000  [2]   

Add Capital introduced   4,200  [3]   
Less Drawings W 6 (31,643) [7]  532,557 

 882,557 
Add Net profit    63,272  [4] 
Capital employed   945,829 

 
 
 
(b) 

  8  

 
O’Neill should keep a detailed cash book and general ledger supported by appropriate 
subsidiary day books.  This would enable O’Neill to prepare an accurate trading and profit 
and loss account and therefore would avoid reliance on estimates or net worth to ascertain 
profit. 
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Workings 
 
1. Goodwill account – (Purchase price less net worth) € 

Purchase price  490,000 
Assets 
Buildings 450,000 
Stock 15,700 
Rates prepaid 2,400 
Debtors 26,600 494,700 
Less Liabilities 
Wages due 4,800 
Creditors 51,000 (55,800) 
Net worth (438,900) 
Goodwill 51,100 

 
2. Equipment less drawings 30% [16,000 - 4,800] 11,200 
 
 
3. Bank Account 

 € € 
Lodgement 560,000 Business 490,000 
Loan 350,000 Drawings 7,800 
Capital introduced 4,200 Wages 94,000  
Cash lodgements 145,000 Equipment 16,000 

  Purchases-premises 295,000 
  Investments 15,600 
  Light and heat 9,200 
  Interest 3,500 
  Rates 10,800 
  College fees 4,600 
 ________ Balance    112,700 
 1,059,200  1,059,200 
 
4. Rates - amount paid 10,800 

Add rates prepaid 01/01/2015 2,400 
Less rates prepaid 31/12/2015 [25% × 10,800] (2,700) 

 
5. Interest - amount paid 3,500 

Add interest due 1,750 
 5,250 

Less drawings (1,575) 
 
6. Drawings 

Drawings of stock 9,880 
Cash/bank 7,800 
College fees – family member 4,600 
Equipment 4,800 
Light and heat 2,988 
Interest   1,575 
  31,643 

 
7. Light and heat - amount paid  9,200 

Add electricity due 31/12/2015     760 
 9,960 
Less drawings [30% × 9,960] (2,988) 
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